UHBECTULIUOHA NOMIUTUKA
KOMNAHUJE DYHAB OCUIYPAFE
Y 2015. roguAx



KOMMNAHUJA OYHAB OCUIYPAKBE

KomnaHuja [yHaB ocurypane
je nnaep Ha  pgomahem
TPXULWITY ocurypawa, 1 jeanHa
Jomaha KoMnaHuja
perMcTtpoBaHa 3a CBe BpCTe
ocurypama.

Ca 29 rnaBHux dunujana wm
oko 600 npogajHMX MecTa,
KomnaHuja nma CHaXHy
NMOCMOBHY MpexXy, Koja ce
HernpecTaHuM ycaBplUaBakeM
nocnosawa W Pa3BUTKOM

MHJOOPMaLIMOHOT cuctema
npnbnuxasa cTaHgapauma
BENUKUX €BPOMNCKMX

ocurypasajyhux kyha.



TPXXULWHO YYEWWRE KOMINAHUJE YHAB OCUI'YPAKE HA OAH

30.06.2015. FQAUHE | o _goooeom
n Ha npemMmuja aKTypucaHa npemvuja
d akTypucaHa npemMmja - yKyrnHo P ’ p "
XNBOTHUX oCcuUurypama He>XNBOTHUX oCcurypama
N3HoC % Panr N3HOoC % Panr N3HOC % Panr
KomnaHuja [lyHaB ocurypame 11.428.172 28% 1 638.313 7%| 5 10.789.859 33% 1
["eHepanun ocurypamwe 9.439.819 23% 2 3.034.876 35% 1 6.404.943 20%| 2
OoopP 4.962.209 12% 3 365.961 4%| 6 4.596.248 14%| 3
Wiener 3.738.101 9% 4 1.726.127 20%, 2 2.011.974 6% 5
Uniga 3.016.761 7% 5 886.124 10%| 4 2.130.637 7%| 4
Grawe 1.414.470 3% 6 1.372.909 16%| 3 41.561 0%, 7
AMC ocurypane 1.193.756 3% 7 - 0% 1.193.756 4%, 6
OcTana gpywrea 5.929.512 14% 753.324 9% 5.176.188 16%
YKYIMNHO 41.122.800 100% 8.777.634 100% 32.345.166 100%
QOctana Komnanwja Octana
Ccrana Komnanmja ApywTea OyHas AMC ApywTea Komnatmja
AMC ApYWTEa AOyHas g9 ocuryparse ocuryparbe 16% flynas
ocuryparee 14% ocuryparse 7% 4% o
3% 28% Grawe OCUrypar-e
Grawe 0% 33%
i 4% IeHepanu Uniqga
U;I}ga Uniga {J(Z;\l\:’f!ﬂl—h(—! 7% .
_ reHepanuy 10% 24% Wiener eHepaiun
Wiener OCHMIYpParhe 6% ocuryparbe

= {oMnaHuja [lyHas ocurypares B [8HEpanu ocuryparese

= nopP = Wiener

o Uniga B Grawe

W AMC ocuryparse

w OcTana opywrea

23%

B Komnanwnja lyHae ocniyparse Bl [ eHepanm ocuiypaHse

anoe
a%

W AMC ocuryparbe

20%

H KomnaHuja flyHas ocuryparse B leHepanu ocuryparbe

m Wiener
E Grawe

& OcTrana gpywTea

YKYMNHO

[ Walilely = Wiener = 0P
m Uniga m Grawe = Uniga
HAMC ocniyparse Ocrana Apywisa

XXUBOTHA OCUT'YPAHKA

HEXUBOTHA OCUT'YPAHA




MHBECTUPAHE CPE[CTABA OCUIYPAHLA

» 3aKkoH 0 ocurypamy

« Opanyka 0 UHBECTMpaky CpeacTaBa ocuryparba

* WHBecTnymnoHa nonutruka KomnaHuje




OANYKA O MHBECTUPAKRY CPEOCTABA OCUIYPALA

YKynHa ynarawa

MNMojeanHavyHa ynarawa

XKusotHa |HexuBotHa| XuBotHa |HexxmBoTHa
ocurypama |ocurypama | ocurypama |ocurypamwa
XapTuvje oa BpegHOCTU 1 MHCTPYMEHTU TPXXMLLTa HOBLUa Koje cy nuaganu Penybnnka, Ges Gea Ges Gos
1 JJ,p)KaBe.LIJ'IaHVILI,e EY vinmn OELL VI-I-bl/IXOBe ueHTpanHe 6aHke, O4HOCHO 3a Koje orpaHuuetsa | orpatuetsa | orpanuieisa | orparmdersa
rapaHTyje HUKK og HaBegeHux cybjekaTa;
. . . L (o] o 6 6
2 |XapTtuje og BpegHocTu koje nsaajy MO yunju je Penybrnvka unaH; ©3 3 ©3 ©3
orpaHunyera | orpaHn4yeHaj| orpaHmnydera | orpaHn4yeHa
Oy>xHU4Ke xapTuje oa BpeOHOCTU Koje nsgajy ayToHOMHE NoKpajuHe U jeamHuue
3 |nokanHe camoynpase, Kao U OAY>XHUYKE XapTuje o Bpea4HOCTU 3a Koje rapaHTyje Heku 35% 35% 10% 10%
o HaBeaeHux cybjekaTa
nyKe xapTuj B HOCTU KOjM Tpryje Ha TPXXULLTY XapTuj B HOCTU
a Oy>kH e xapTuje o4 BpeaHoC ojuma ce Tpryje Ha Tp: Yy XapTuja oa BpeaHoOCTUn y 359 3506 5% 59
cKragy ca 3akoHoMm;
nyKe xapTtumje og BpeOHOCTU Kojuma ce He T je Ha Tp>XMWTY XapTuja o,
5 |ByHH PTuje on Bpen j pryj p y xapTuja oA 3% 3% 0.50% 0.50%
BpeaAHOCTU aKko je HUXOB n3gasaray npaBHoO nuue ca ceguwarem y Peny6nvuu;
6 |AKuUuMje Kojuma ce Tpryje Ha TPXULITY XapTuja og BpeAHOCTU Y CKraay ca 3akoOHOM; 25% 25% 5% 5%
AKuuMje Kojuma ce He Tpryje Ha TPXKULLTY XapTuja o BpeOHOCTU ako je hUXOoB nagasana
7 Luj ) _ pryj P! Yy XapTuja oA Bpen J 0, A} 50 59 1% 1%
npaBHO NMue Koje nma ceguare y Penyonvuuy;
8 |BnacHuu4kn ygenv npuBpegHnx gpyluraBsa Koja umajy ceaguwite y Penyornvuyuy; 5% 5 1% 1%
9 |UHBecTMUMOHE jeauHuL e MHBECTULNOHUX POHO0BA; * 25%
10 |HenokpeTHOCTUM 1 Apyra cTBapHa npaBa Ha HENOKPETHOCTUMA; 30% 20% 10% 7%
11 ; 20% 20%
Opo4eHn oenos3nTu; o ) 5% 59
12 |CpepncTBa no Buhemwy; 7% 10%
13 |Odpyrv o61mumM MMOBUHE




AOOMATRE TPXXULWUTE KAMNMUTANA

» AKumje kojuma ce Tpryje Ha beorpaackoj 6epau

o [Ip>kaBHe xapTuje of BpeaHOCTU

 [lenoHoBak-€e cpeacTaBa Ko/ NMocrioBHUX GaHaka

e TpXuLTE HEKPETHUHA




CTPYKTYPA MMOBUHE OPYLUTABA 3A OCUTYPAHWE

AKTUBA 30.6.2014 31.12.2014 30.6.2015
CeKkTop C
HekpeTHunHe 12,8% 11,4% 10,6%

Ayropo4Hun domHaHcuHjckn nnacmaHmn 45,1%_ 32,0%_ 32,1%_
MoTpaxwiBatba 10,8% [ 16,3% 7,000 7,9% 8,3%[ | 11,1%
KpaTkopo4iHun domHaHCcHjcku niacmaHm 12,5%_ 29,5%_ 30,4%_
[oToBUHa 4,4%_

OcTano 14,4%
YKyrnHoO 100,0%
31.12.2014 30.06.2015
100% 100%
20% 13,7% 20% 13,1% 10,6%
80% 80%
70% 70%
80% B80%
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%
0% 0%
CekTop KomnaHuja CekTop KomnaHuja
B HekpeTHWHe B [IyropoYHn coMHaHCUJCKKM NnacmMaHmn = HekpeTHWHE = [Tyropo4H oMHAHCKjCKU NnacmMaHu
H MoTpakuBaksa B KpaTkopo4dHn dorMHaHCUjCKU NnacmMaHu = MNoTparkuBaksa = KpaTKopo4dHU hUHaAHCKJCKA NNacmMaHu

= FoToBWHA OcTano = MoToBUHA OcTano



CTPYKTYPA NACUBE OPYLUTABA 3A OCUTYPAHE

NACUBA 30.6.2014 31.12.2014 30.6.2015
CexTop
KanuTtan n pesepBe 20,9% 21,0% 19,5%
TexHuuke pesepse 68,600/ 731% 69,7%[  59,1% 71,4%[ 61,7%
OcTtarno 10,5% 9,3% 9,1%
YKynHo 100,0% 100,0% 100,0%
31.12.2014 30.06.2015
100% 100%
90% 90%
80% 80%
70% 70%
B80% B80%
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%
0% 0%
CexTop KomnaHwnja CexTop KomnaHwnja

= Kanntan v pesepee = TexHU4Ke pes3epBe = OcTano = Kanntan v pesepee = TexHU4Ke pes3epBe = OcTano



OCHOBHU UMWIBEBU MHBECTULUMOHE NOJNIUTUKE Y 2015. TOAUHA

PecTpykTypupare nHBectuumoHor noptdonua KomnaHuje koju 61 yBaXxmo KOH3epBaTUBHM NPUCTYN
WHBECTUPaKY U CNpPoBONEH-E NAacCMBHE MHBECTULIMOHE CTpaTeruie;

[eduHucare KBapTanHor MHBECTULIMOHOT Nporpama — onTumMmusaumja nepdopMaHcy TproBadkor gena
noptdonua Kpo3 TEPMUHCKO M BanyTHO pebanaHcupare kKamaTHUX MHCTPYMEHaTa;

[enoHoBake cpeacTaBa ocurypaka Ha HauuH 1 y obumy Koju obesbehyje noTnyHy NOKPUBEHOCT TEXHUYKNX
pes3epBu ocuUrypama;

O6e3behnBare Tekyhe NUKBUOHOCTY;

O6e3behunBare ansepcudmrkaumnje noptdonuna;

OcTBapuBare npuHocHe ctone oa 5% Ha HMBOY YKYMHOr nopTtdonua;




UHBECTULIMOHA AKTUBA HA [1AH 30.09.2015.

o6Be3Hunue
1%

3%

y 000 PCO
Ctarbe Ha gaH Ctanmse Ha gaH ydyeuwhe y Ctanmse Ha gaH
h %
31.12.2014. e 30.06.2015. % 30.09.2015.
|l/IHBeCT|/|u,V|0He HEeKpeTHnHe 3.286.349 20,10% 3.282.032 18,22% 3.298.472
|£I,p>f<aBHe XoB 2.859.102 17,49% 6.563.771 36,45% 8.380.443
|Kopr|opaT|/|BHe obBe3Hnue 176.987 1,08% 166.944 0,93% 173.701
|AK|_|,V|je 2.490.553 15,23% 2.872.626 15,95% 2.918.714
|OpoquV| aenosntum 466.243 2,85% 1.712.569 9,51% 2.032.373
[ToTOoBUHAa 7.070.077 43,24% 3.411.312 18,94% 3.015.313
MHBECTULIMOHA AKTUBA 16.349.311 100,00% 18.009.253" 100,00% 19.819.016
CTPYKTYPA VMHBECTULIMOHE AKTUBE HA CTPYKTYPA MWHBECTULMOHE AKTUMBE HA OAH
AOAH 30.09.2015.roOoaviHE 31.12.2014.rogaviHE
NloTtoBuHa MHBecTUuMoHe
15% M::‘:;;?::::e HEeKpeTHUHe
17% 20%
Opoy4yeHun
r
ST
Ap>xaBHe
XoB
18%
Akunje
15%
KopnopaTtuBHe
Ap>xaBHe
XoB OpoueHn . o6Be3HULUe
KopnopatusHe 4;% nenosuTtyn A;;;)je 1%



E®EKTU HA NOBEhAKLE MHBECTULIMOHE AKTUBE HA AAH

25.000.000,00

20.000.000,00

15.000.000,00

10.000.000,00

5.000.000,00

0,00

30.09.2015.

MoanTuBaH pesynTar us
MHBECTULWWOHE aKTUBHOGTW,
886.223,00

OcTtana noeehan:a;

HPI‘IJ'II‘IEIVI M3 NOCINoOBHWX 257-540,21

akTueHocTK, 2.325.941,00
- KopnopaTusHe oGsesnuue - FoToBUHA
\ Opo4eHn oeno3nTn
KopnopaTueHe obeezHuue

NHBECTULWNOHE HEKPETHUHE
FoToBMHAa

AKumnje
OpoYeHn Oeno3nTr

MHBECTULMOHE HEKPETHUHE

AKuwje
Op:xasHe XoB

OpxasHe XoB

MHuBecTMUMOHa aKTUBa an'IJ'IVIBH M3 NOCNOBHWX MoanTnBaH pPesynrTat M3 Ocrtana noeehamwa I'IporHo:sa MHBEeCTUMUMNOHE
31.12.2014 AKTUBHOCTH MHBECTULIMOHE aktuee 31.12.2015.
aAKTUBHOCTHU

» [loBehahe BpegHoOCTN MHBeCTULMOHe akTmBe y 2015. rogmHn 3a 3,47 munujapav AMHapa.



nPuxoam U3 UHBECTUUMOHE AKTUBHOCTU HA OIAH

30.09.2015.

HeTo npuxoaun oa AenoHoBawa 3a I-1ll ksapTan 2015. roaviHe

YkynHo | - 1l

KBapTan

I'Ipleo,r:wl o4 MHBECTMLIMOHUX HEKPpeTHUHa

68.227.687

MNpuxoam og nsgasavsa MHBECTULLMOHUX HEKPpEeTHUHAa

64.398.491

JdobuTtak og npoaaje MHBECTULLMOHUX HEKpEeTHUHAa

3.829.196

NMpuxoamun oa AenoHoBawa y ApxaBHe XoB:

609.656.556

anXO,El,I/I o4 KamMaTa v npoueHe Tp>XxXliiHe BpelHOCTU

524.733.637

MNMpunxoaun og nNnpoaaje apxxkaBHunx XoB

104.156.000

HeratmnBHe KypcHe pasrnuke 19.233.080
NMpuxoamn oa AenoHoBawa y KopnopatmeBHe XoB: 36.019.894
NMpuxoaun og NpoueHe TpXXMLUHE BpegHoCTuU 197.293
HeratnBHe KypcHe pasrnuke 6.592.546

OcTanun npuxogm

42.415.147

Mpuxoau oA AenNoHOBaH:a y akumje:

44.311.767

MNMpuxoaun og Npogaje akuunja

815.090

Pacxoan og npoueHe TpXXULLHE BpeaHOCTU

9.977.129

MNpuxoan og aviBuaeHam

53.473.807

NMpuxoam oo AenoHOBaH-a cpeAcTaBa y Aeno3uTe:

128.007.086

Npunxoaun og Kamara

131.381.835

HerartmesHe KypcHe passfnuvke

3.374.749

YKYINHO

886.222.991

* [1naHnpaHu npmuxoam n3 MHBECTULMOHE akTUBHOCTM 3a nepuog I-IX 2015. roguHe nsHoce 544.627 xurbaga guHapa;




TEXHUYKE PE3EPBE HA [JAH 30.09.2015.

y 000 PC[]

CTPYKTYPA HETO TEXHNYKUX PESEPBU 31.12.2014 30.9.2015 HeTo npomeHa

MpeHocHa NpeMuja ocurypara 6.242.429 7.752.135 1.509.706 » [loBehawe TEXHUYKMX
Pe3epBucaHe wrtete 5.506.922 6.267.469 760.547 pesepBu y

P3NP 1.481.966 1.481.966 (0] .
MaTtemaTtnyika pe3epBa 2.843.859 3.131.324 287.465 caMOI'!le,u,pmajy 3a 2’5
OcTtane TexHM4yke pe3epse (0} (e] (6] Munuvjapan guHapa.
TexHUUYKe pe3epBe y camMmonpuapXxajy 16.075.176 18.632.894 2.557.718

MNoeehawe Mmaremarudke

pesepse; 287.465
20.000.000,00

Moeeharwe NpeHocHe NpeMnje;
18.000.000,00 1.509.707

16.000.000,00

MaremarTuuka pezepea
14.000.000,00

MNoBehare pesepBUCaHNX WTETA;
12.000.000,00 760.547 PesepBucane wrete

PesepeBucane wreTe
10.000.000,00

8.000.000,00 p3up

6.000.000,00

4.000.000,00 npemuja
emMmuja

2.000.000,00

0.00
TexHUuKe peaepBe Moepehawe npeHocHe Moeehawe peszepBUcaHNX Moeeharwe MaTemaTUuKe TexHuuke pezepee
31.12.2014 npemuje wrera pe3zepBe 30.09.2015



XBAJTA HATIAXKHN
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