YNPABA 3A JABHU AYT

MunucrapcrBo puHancuja Penyoanke Cpﬁnjé —'anaiBa 3a jaBHH

CTPATET'UJA YIIPAB/bAIbA JABHUM I[YFOM




YMNPABA 3A JABHU AYT

MunucrapcTBo puHancuja Penyosanke CpOuje — Ynpasa 3a jaBHu Oyr
CMmepHule 3a ynpaB/bame jaBaum ayrom (The World Bank and
International Monetary Fund Guidelines for public debt management)

* [lupeBu ynpasibama JaBHUM JyTOM

* TpaHCIapeHTHOCT U OITOBOPHOCT

* HMHCTUTYLMOHATHUA OKBUP

* (Crpareruja ynpanjbamba JaBHUM JTyTOM
* OkBUp 32 ynpaBjbakbe pU3UIUMA

* Pa3Boj u op)KkUBOCT €(hPUKACHOT TPKUIITA AP>KAaBHUX XapTHja O]1
BPEHOCTHU




YMNPABA 3A JABHU AYT

MunucrapcTBo puHancuja Penyosanke CpOuje — Ynpasa 3a jaBHu Oyr

[IpuHuMNHU ynpaB/bamkba jABHUM TyTOM

[Ipema 3akoHy O jaBHOM [yTy, NPUMapHU Wb 3ajyxkuBama PemyOnuke
CpOuje u ympaBbamka JaBHHUM JyTOM ]J€ Ja C€ OCUTypaJy CpeAcTBa
noTpeOHa 3a (¢UHAHCHpAmkE OYETCKUX U3/araka, €a MUHHUMaJIHUAM
TpohkoBUMa (UHAHCHUpAaKA HA CPEAHU U JOYyTM POK U MPUXBATIEUBUAM
HHUBOOM PH3HUKA.

Onity uibeBU U npuHIunu Ctparervje ynpasjbamba jaBHUM qyrom PC:

1.

duHaHCHUpambe PUCKATHOT 1e(QUIUTA
JlepuHrcame TpuxBaTJbUBUX HUBOA PU3UKA
Pa3Boj Tp>KuIITA IP>KABHUX XapTH]ja O BPEIHOCTHU

TpaHcnapeHTHOCT U MPEABUIUBOCT MPOILIECA 33Ty KHUBaHbA




YMNPABA 3A JABHU AYT

MunucrapcTBo puHancuja Penyosanke CpOuje — Ynpasa 3a jaBHu Oyr

DUHAHCHjCKM PU3MIU U jaBHU AYT

1. Pusuk pepuHancupama

2. JleBU3HU pUBUK

3. TpsKUIIHU pU3UK

4. Pu3uK JIMKBUIHOCTHU

5. KpenutHu u oneparuBHU PU3UK

6. Pusuum Be3zanu 3a 1UCTPUOYIIM]Y TPOIIKOBA CEpBUCUpPaba




YMNPABA 3A JABHU AYT

MunucrapcTBo puHancuja Penyosanke CpOuje — Ynpasa 3a jaBHu Oyr

Crpareniku OKBHP 32 YIPAB/bamhe JABHUM JYTOM

OcHOBHH CTpPaTCIIKN INJbCBU.

VYyenrthe gyra nenomunoBador y PCJ[ = 20-25%

VYyenthe nyra genomunoBanor y EVP =>60%

VYuemthe myra ca BapujaOMIHOM KaMaTHOM cToroM = <20%
[Ipoceuno BpeMe 110 npomene kamatHe crone (ATP) => 4,5 ronuna
[Ipoceuno moHAeprcaHa kKaMmaTHa CToma Ha yHyTpauimu 1yr = < 10%
VYuenthe kparkopounor ayra =< 15%

[Ipoceuno BpeMme 10 nocrneha (ATM) = > 4 rogune

IIpoceuno Bpeme 10 nocrneha (ATM) cniospHOT ayra = 6+ 0,5 roguHa
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IIpoceuHa noHaepucaHa CTONA HA JUHAPCKE XapTHje 0] BPeIHOCTH
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YMNPABA 3A JABHU AYT

MunucrapcTBo puHancuja Penyosanke CpOuje — Ynpasa 3a jaBHu Oyr

IIpoceuna noHjaepucaHa cTONAa HA eBPO JIECHOMHMHOBAHE XapTHje 01
BPEeIHOCTH
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YNPABA 3A JABHMU AYTI

MunucrapcTBo puHancuja Penyosanke CpOuje — Ynpasa 3a jaBHu Oyr

IIpoceyna nonaepucaHa cTona no HHCTPYyMEHTUMA
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MunucrtapcerBo ¢punancuja Penyoiauke Cpouje — Ynpasa 3a jaBHu AyT

Yuyemhe nHCcTpyMeHaTa y YKYNHOM cTamy ayra mo ociosy PCJl XoB
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YMNPABA 3A JABHU AYT

MunucrapcTBo puHancuja Penyosanke CpOuje — Ynpasa 3a jaBHu Oyr

IIpoceuno BpeMe 10 nocneha ap:xkaBHMX XapTHja 01 BPEIHOCTH

VY coounama
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= Jlypanuja qnuHapckux XoB = Jlypamuja eBpo XoB
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